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OATH OR AFFIRMATION

{, GREGORY BURKUS ,swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

SHASTA PARTNERS, LLC , as of
MARCH 31 ,20 19 , are true and correct. | further swear (or affirm) that neither the company

nor any partner, proprietor, principle officer or director has any proprietary interest in any account classified soley as that of

A customer, except as follows:
‘“‘\“\n mmu,,,,'

O~ )
/

—'v d 0.4/0 B .'. 5 el
%, Opelk 'O §
I \)
“iAGHIRR MEMBER
X =

This report** contains (check all applicable boxes):

Xl (a)
X
X ©
DX
X (e
0o o
()
()]
O ®
®
(¥

()

OXRX O

(")

un this 23 day of , 201 a , before me, the undersignea notary
public, personally appear sme of document signer),
proved to me through safisfactbrydvidence of identification, which were

/Uﬂ Draess ufwc-e,to be the person whose name is signed on the
precsding or attached document, who swore or affirmed to me that the

Facing page. contents of the document are truthfid and accurate to the best of (his) (her)
. . - knowledge gnd belief.

Statement of Financial Condition. o9 ; Eq ZZ .’52 S (ool sigeseise and seal of notary)

Statement of Income (Loss). ¢ My commission expres ‘

Statement of Changes in Financial Condition.

Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.
Statement of Changes in Liabilities Subordinated to Claims of Creditors.

Computation of Net Capital.

Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
Information Relating to the Possession or control requirements Under Rule 15¢2-3.

A Reconciliation. Including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

A Recongiliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

An Oath or Affirmation. ‘

{m) A copy of the SIPC Supplemental Report.

A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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LARRY D. LIBERFARB, PC.

CERTIFIED PUBLIC ACCOUNTANTS
AND FINANCIAL ADVISORS

11 Vanderbilt Avenue, Suite 220, Norwood, Massachusetts 02062
Tel. (781) 255-8800 Fax (781) 255.9217
E-Mail: Info@Liberfarb.com

Report of Independent Registered Public Accounting Firm

To the Members
of Shasta Partners LL.C

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Shasta Partners LLC as of
March 31, 2019, the related statements of income, changes in members’ equity, and cash flows for
the year then ended, and the related notes (collectively referred to as the financial statements). In
our opinion, the financial statements present fairly, in all material respects, the financial position
of Shasta Partners LLC as of March 31, 2019, and the results of its operations and its cash flows
for the year then ended in conformity with accounting principles generally accepted in the United
States of America.

Basis for Opinion

These financial statements are the responsibility of Shasta Partners LLC’s management. Qur
responsibility is to express an opinion on Shasta Partners LLC’s financial statements based on our
audit. We are a public accounting firm registered with the Public Company Accounting Oversight
Board (United States) (PCAOB) and are required to be independent with respect to Shasta
Partners LLC in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the
financial statements. We believe that our audit provides a reasonable basis for our opinion.
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Supplemental Information -

The computation of aggregate indebtedness and net capital pursuant to SEC Rule 15¢3-1, and
computation for and information related to possession or control determination of reserve
requirements for broker/dealers under SEC Rule 15¢3-3 have been subjected to audit procedures
performed in conjunction with the audit of Shasta Partners LLC’s financial statements. The
supplemental information is the responsibility of Shasta Partners LLC’s management. Our audit
procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental
information. In forming our opinion on the supplemental information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with 17
C.FR. §240.17a-5. In our opinion, the computation of aggregate indebtedness and net capital
under SEC Rule 15¢3-1, and computation for and information related to possession or control
determination of reserve requirements for broker/dealers under SEC Rule 15¢3-3 are fairly stated,
in all material respects, in relation to the financial statements as a whole.

Larry I7. Liberfarb, P.¢:
We have served as Shasta Partners LLC’s auditor since 2006.

Norwood, Massachusetts
May 13, 2019



SHASTA PARTNERS, LLC
STATEMENT OF FINANCIAL CONDITION

MARCH 31, 2019

ASSETS
Cash $ 34344
Receivable from non-customers 40,000
Other assets 6,458
$ 80,802
LIABILITIES AND MEMBERS' EQUITY
Liabilities:

Accounts payable, accrued expenses, and other liabilities $ 11,045

Members' Equity:
Members' capital 69,757
Total Liabilities and Members' Equity $ 80,802

The accompanying notes are an integral part of these financial statements.



SHASTA PARTNERS, LLC
STATEMENT OF INCOME

FOR THE YEAR ENDED MARCH 31, 2019

Revenues:
Investment banking and advisory fees $ 326,428

Expenses:
Communications and data processing 14,312
Occupancy 30,727
Other expenses 75,503
120,542
Net income $ 205,886

The accompanying notes are an integral part of these financial statements.



SHASTA PARTNERS, LLC
STATEMENT OF CHANGES IN MEMBERS' EQUITY

FOR THE YEAR ENDED MARCH 31, 2019

Balance at April 1,2018 $ 73,871
Net income _ 205,886
Capital withdrawals (210,000)
Balance at March 31, 2019 $ 69,757

The accompanying notes are an integral part of these financial statements.



SHASTA PARTNERS, LLC
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED MARCH 31, 2019

Cash flows from operating activities:
Net income
Adjustments to reconcile net income to net
cash flow from operating activities:

(Increase) Decrease in operating assets:
Decrease in Receivables from non-customers
Decrease in Other assets

Increase (Decrease) in operating liabilities:
Increase in Accounts payable and accrued expenses

Net cash from operating activities

Cash flows from investing activities:
None

Cash flows from financing activities:
Capital withdrawals

Increase in cash

Cash at beginning of the period

Cash at end of the period

Supplemental disclosures of cash flow information:
Cash paid during the year for:

Interest
Income taxes

Disclosure ot accounting policy:

$ 205,886

10,000
55

8,707
224,648

(210,000)
14,648

19,696

$ 34,344

For purposes of the statement of cash flows, the Company considers all highly liquid debt

instruments purchased with a maturity of three months or less to be cash equivalents.

The accompanying notes are an integral part of these financial statements.



SHASTA PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2019

NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Nature of Business:

The Company is a broker-dealer registered with the Securities and Exchange Commission (SEC)
and is a member of the Financial Industry Regulatory Authority, Inc. (FINRA).

Investment Banking and Advisory Fees:

Fees are earned from advisory services including merger and acquisition, restructuring, valuation,
and capital raising services for clients.

Revenue Recognition:

The Company typically enters into contracts with clients calling for periodic advisory fees to be
paid during the term of the engagement, and a success fee to be paid out once the merger,
acquisition, sale, restructuring, or financing (the “transaction”) is successfully completed. This
success fee is typically based on a percentage of the total consideration of the transaction,
although in certain cases it may be a flat fee. Accordingly, the Company recognizes advisory fees
in accordance with Topic 606 when all performance obligations have been satisfied.

Receivables from non-customers:

The Company has not provided an allowance for doubtful accounts, because management believes
all amounts are collectible.

Income Taxes:
The Company does not record a provision for income taxes because the partners report their share

of the partnership’s income or loss on their income tax returns. The financial statements reflect
the partnership’s transactions without adjustment, if any, required for income tax purposes.



SHASTA PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS, CONTINUED
MARCH 31, 2019

NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued
Use of Estimates:

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the amounts reported in these financial statements and accompanying
notes. Actual results could differ from those estimates.

NOTE 2 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC Rule 15¢3-1), which requires the maintenance of minimum net capital, and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1 (and the
rule of the “applicable” exchange also provides that equity capital may not be withdrawn if the
resulting net capital ratio would exceed 10 to 1). At March 31, 2019, the Company had net capital
of $23,299, which was $18,299 in excess of its required net capital of $5,000. The Company’s net
capital ratio was .47 to 1.

NOTE 3 - LONG TERM LEASES

The Company leases office space at the rate of $2,561 per month. The lease expires July 31, 2019.
Rent expense for fiscal year 2019 was $30,727.

Future minimum lease payments for non-cancelable operating leases at March 31, 2019 are as
follows:

Year ended
March 31,

2020 $ 10,242



SHASTA PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS, CONTINUED
MARCH 31,2019

NOTE 4 — OFF BALANCE SHEET RISK AND CONCENTRATION OF CREDIT RISK

The Company at times maintains cash in bank accounts in excess of the established limit insured
by the Federal Deposit Insurance Corporation (FDIC).

NOTE 5 -FAIR VALUE

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and
establishes a fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value is
the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement
assumes that the transaction to sell the asset or transfer the liability occurs in the principal market
for the asset or liability or, in the absence of a principal market, the most advantageous market.
Valuation techniques that are consistent with the market income or cost approach, as specified by
FASB ASC 820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value
into three broad levels:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities the Company has the ability to access.

Level 2 inputs are inputs (other than quoted prices included within level 1) that are
observable for the asset or liability, either directly or indirectly.

Level 3 are unobservable inputs for the asset or liability and rely on management’s own
assumption about the assumptions that market participants would use in pricing the asset
or liability. (The unobservable inputs should be developed based on the best information
available in the circumstances and may include the Company’s own data.)

A qualifying asset or liability’s level within the framework is based upon the lowest level of any
input that is significant to the fair value measurement. The Company’s qualifying assets or
liabilities are recorded at fair value using Level 1 inputs.



NOTES TO FINANCIAL STATEMENTS, CONTINUED
MARCH 31, 2019

NOTE 6 - SUBSEQUENT EVENTS

Management has evaluated subsequent events through May 13, 2019, the date on which the
financial statements were available to be issued. There were no subsequent events that require
adjustment or disclosure in the financial statements.



SHASTA PARTNERS, LLC
SUPPLEMENTARY SCHEDULES

MARCH 31, 2019



SCHEDULE I
SHASTA PARTNERS, LLC

COMPUTATION OF AGGREGATE INDEBTEDNESS AND NET CAPITAL
PURSUANT TO RULE 15¢3-1

MARCH 31,2019

Aggregate Indebtedness:

Accounts payable and accrued expenses $ 11,045
Net Capital

Members' capital $ 69,757
Adjustments to Net Capital

Receivable from non-customers (40,000)

Other assets (6,458)
Net Capital as defined 23,299
Net Capital Requirement: 5,000
Net Capital in Excess of Requirement: $ 18299
Ratio of Aggregate Indebtedness to Net Capital 47101

Reconciliation with Company's computation of net capital:

Net capital as reported in the Company's

Part IIA (unaudited), Focus Report $ 23,299
Net audit adjustments -
Decrease in non-allowables and haircuts -

Net capital per above $ 23,299

There were no material differences between the above computation of net capital and
the corresponding computation submitted by the Company with the unaudited X-17A-5
as of March 31, 2019.

See Report of Independent Registered Public Accounting Firm



SCHEDULE II
SHASTA PARTNERS, LLC

COMPUTATION FOR AND INFORMATION RELATED TO POSSESSION
OR CONTROL DETERMINATION OF RESERVE REQUIREMENTS
FOR BROKER/DEALERS UNDER RULE 15¢3-3 OF THE SECURITIES
EXCHANGE ACT OF 1934

MARCH 31, 2019

Shasta Partners, LLC is exempt from the reserve requirements of Rule 15¢3-3 as its transactions
are limited, such that they do not handle customer funds or securities, accordingly, the
computation for determination of reserve requirements pursuant to Rule 15¢3-3 and information
relating to the possession or control requirement pursuant to Rule 15¢3-3 are not applicable.



LARRY D. LIBERFARB, P.C.

CERTIFIED PUBLIC ACCOUNTANTS
AND FINANCIAL ADVISORS

11 Vanderbilt Avenue, Suite 220, Norwood, Massachusetts 02062

Tel. (781) 255-8800 Fax (7 . . -
NG Infea Liberfarb.commeﬁéﬁ '6f Independent Registered Public Accounting Firm

Members of
Shasta Partners LLC

We have reviewed management’s statements, included in the accompanying Exemption Report, in
which (1) Shasta Partners LLC identified the following provisions of 17 C.F.R. 15¢3-3(k) under
which Shasta Partners LLC claimed an exemption from 17 C.F.R. 240.15¢3-(k)(2)(i) (exemption
provisions) and (2) Shasta Partners LLC stated that Shasta Partners LLC met the identified
exemption provisions throughout the most recent fiscal year without exception. Shasta Partners
LLC’s management is responsible for compliance with the exemption provisions and its
statements.

- Our review was conducted.in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Shasta Partners LLC’s compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is
the expression of an opinion on management’s statements. Accordingly, we do not express such

an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities
Exchange Act of 1934.
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SHASTA PARTNERS, LLC

EXEMPTION REPORT
REQUIREMENT FOR BROKER/DEALERS UNDER
RULE 17A-5 OF THE SECURITIES EXCHANGE ACT OF 1934

MARCH 31, 2019

Shasta Partners, LLC is exempt from the reserve and possession or control requirements under
Rule 15¢3-3(k)(2)(i) of the Securities Exchange Act of 1934. The Company was compliant with
Rule 15¢3-3(k)(2)(i) as it did not carry any customer funds or securities throughout the fiscal year

ended ch 31, 2019.




